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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Capital Market Division) 

NOTIFICATION 

New Delhi, the 28th July. 1997 

G. S. R* 424(E) :—In exercise of the powers conferred by section 15L read with section 15N of the Securities and 
Exchange Board of India AcL 1992 (15 of 1992), the Central Government hereby appoints Shri C. Achuthan, Joint Secretary 
and Legal Adviser in the Ministry of Law and Justice, Department of Legal Affairs, as Presiding Officer of the Securities 
Appellate Tribunal. Mumbai for a term of five years from the date on which he enters upon his office or until he attains the age 
of ft5 (sixty five) years, whichever is earlier. 
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NOTIFICATION 


New Delhi, the 28th July. 1997 

G. S. R 425(E) :—111 exercise of the powers conferred b\ section 15R of the Securities and Exchange Hoard of India 
AcL 1992. the Central Government hereby establishes a Securities Appellate Tribunal at tire place mentioned in column (1) ol 
the Table below, to exercise the jurisdiction in relation lo the mailers specified in the corresponding cutn in column (2) of the 
said fable and in relation to the places specified 111 column 0) of the said Table . 

Table 


Place at which 
Securities 
Appellate 
Tribunal is 
established 

(I) 

Mumbai 


Matters in relation 
to which the 
Securities Appellate 
Tribunal may 
exercise jurisdiction 

(2) 

To hear appeal and 
pass orders under 
section 1ST of the 
Securities and 
Exchange Boaid of 
India Act, 1992 

| File No 5/30/CM/95) 
U SARAT CHANDRAN. Jt. Secy. 


Places in 1 el. won to - 
which I Ik Securities 
Appellate Tribunal 
nm i-\crase 
jurisdiction 

(3) 

Whole of India 
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arfarjarar 

28 • 3 J/PTI#, 1997 

W. ^T.f 4 . 426( 3 T) : — 4 ^ 43 TUTOR Rmim 33 fapTOq ?t 4 arftjfTOTO, 1992 (1992 33 15 ) 3 ft *IRT 29 3 ft 33 -tTTO ( 2 ) 4 > 

wz (to ig) % Tim 3feir mrr isro 3ft ?3-tTro ( 3 ) sro roro SfiPw^f 33 tt^iW rorot ^ i^sro 4ro#[fl33 f*r*ro «nirft %,: 

TOTOf 7 (: — 

1 . TOfjflro him 3lVnjrhi: {1 ) 33 Piroif 33 ?ro ■sfti'jRr ai46i)3 roi^ifaroroi ( 344toiR 4' «flr ro^ifttii %4 tpt aftr to% n*ii 4 toi 

rot arrowf) f^ror, 1997 i 1 

( 2 ) 4 7Um 4 y«blVH 3ft 3l4l3 3ft ro^TO 4fft I 

2 . ■qftvrroxf: ^ fwff 4, toto ?ro % 434 4 aproro arftftro 3?t, — 

(to) "arftiPm’’^ vroftinrftr’jftn^faftror 4)4 ajftfftiro, 1992 ( 1992 ^ 15 ) 3444?%,: 

(13) 4 ‘an'ii-N-^rpcrTffefzfnror’’^vRTff 1 ?’ 5 rf?r'if?r 1?^ftpRroTOteaTfaPm, 1992 (1992 TOTis) 3 fttiro15334-33-3171(1) 

TO arsTOi wrfrot nftpjf?! aroTOftro roroifTOroro 3444? %, -. 

(it) 1 ‘fTOro'' 4 uf?i»if4 arflfTtro roroifTOfror (arfaTOftTO af4 ro4roR4' TO TOro a?4 to4 331 3m 3 ft apro Tiif) iTOro, 1997 

arfrofrt, : 

(■Ei) 33 apro ro# roTOf aftr rolf TO, nit ?? ft*ro¥ 4 3333 f, aft? TOtroifTOr 3?f f fTOroi arfttfTOro 4 TOtroifTOi f, roft a?4 # 
nit aro arfTOTOm 4 f 1 

3 . apftTOro -’iirofTOwui TOaiftiroiRTO aftr ro(JTOfM3343?-apft?ft3 -iii3ft)»K' j i % arfiiroiftTO afft rotHiPTO TO t3?TO3TOt wf 
aftT ??TO TOhhh 34) ?f4 nit FT ftroff 4 WIT 3^41 4 ftrfaftfe t 1 

4 . roil <ri) q roroiftroron % 3443444 aftr TO 4 roift 3 t’ TO) 4 roi wf-TOro, rot, t^ 4 , 3^4 wro 34 arofty, torJwto arrofti TOr 
TOfroroPrfTO 34ti3f4mTOtaroj, TOtHafa^qrfTO^wro'r, f*iifTO?4i*i yft3ia4TOTOro?)43i4M<i ^!3ifa3ro , rTOa443n43fRTO43iR'!i)' 
rot TOro-roif afa arro 4 ro ro 4 44 aprofTOrof aftr fTOTOrof TO appro fa Pi 44 ? #ft nit wtok 3 «uft* 7 Rr roj? “ro”, rojF 
“ 13 ”, ro^ “n", a 4 r rojrr' V, % arftirorNf afrt ro 4 roft 4 f % %a iw-m ro 3^7 ^ irwroro roro 3 ^: f 1 


9^* r. 

wz ^rm 

■Btroron 

TO 34 

4OTT 

i. 

iJai^U 

3700-125-4700-150-5000 7t. 

1 

2 . 

f4nftiTf43 

2000-60-2300-^. 4.-75-3200-100-3500 T. 

1 

3 . 

3^t^7 

1400-40-1600-50-2300 ^. 4.-60-2600 T. 

1 

4 . 

ftrfW 

1200-30-1560-^, 4,-40-2040?. 

1 

5 . 

3Tl'yr^PT^T 

1200-30-1560-3. 4.-40-2040?. 

1 

6. 

f^R ^jt Mm 

950-20-1150-3. 4.-25-1500 ?, 

1 

7. 

^mr. 

775-12-871-14-955-15-1030-20-1150 

1 

9. 

^1 MTl'fT1 / n RTW^ 1 ^ VI 

750-12-870-14-940 

1 

9. 


950-20-1150-3. 4.-25-1500?. 

1 


[roPTT. 5/30/tft. roT-/9S] 

ij. Troc^nro, 4g*Rt flffaq 
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NOTIFICATION 

New Delhi, the 28lh July, 1997 

G.S.R. 426 (Ef —-In exercise of the powers conferred by sub-section (3) of section 15S read with clause (db) of sub¬ 
section 12) of section 29 of the Securities and Exchange Board of India Act. 1992 (15 of 1992 h the Central Government hereby 
makes the following rules, namdy —« 

1 Short title and Commencement.—(1) These rules, may be called the Securities AppellatcTribunal (Salaries and 

allowances and oilier conditions of service of the officers and employees) Rules. 1997. 

(2) They shall conic into force on the date of their publication in the official gazette. 

2, Definitions,—In these rules, unless the context otherwise requires,— 

(a) ’"Act" means the Securities and exchange Board of India Act, 1992 (15 of 1992). 

(b) “Appellate Tribunal" means the Securities Appellate Tribunal established under sub-section (1) of section 15K 
of the Securities and Exchange Board oflndia Act, 1992 (15 of 1992). 

(c) “Rules" means the Securites Appellate Tribunal (Salaries and allowances and other conditions oi service of the 
officers and employees) Rules, 1997. 

(d) all other words and expressions used and not defined in these rules but defined in the Act shall have the 
meanings respects ely assigned to them in the Act. 

3, Salary of officers and employees of the Appellate Tribunal.—The nature and categories of the officers and em¬ 
ployees of theAppcllate tribunal and the scales of pay thereof shall be as specified in the Schedule appended to these rules 

4, The conditions of serv ice of the officers and employees of the Appellate Tribunal - The conditions of sen ice of 
ihe officers and employees of an Appellate tribunal in the matter r c pay. allowances, leave, joining lime, joining time pay, 
prn\ ident fund, age ot superannuation, pension and retirement benefits, medical facilities and other condition of service, shall 
be regulated in accordance with such other rules and regulations as arc. from time to time, applicable to officers and employees 
oi the Central Go .eminent belonging to Group A 1 . Group B\ Gioup C' and Group D' as the case maybe and drawing the 
v orrcspoi'ding scales of pn> 

SCHEDULE 


SI. 

Kv' 

Name of Post 

Scale of Post 

No of Posts 

1 

Rcgi.stni 

Rs 

1700-125-4700-150-5000 

1 

i 

Private Secret an 

Rs. 

2000-60-2300-EB-75-3200-100-3500 

1 

i 

Hindi 1 ransbt v 

Rs 

1400-40-1600-50-2300-EB-60-2600 

1 

4, 

U D C. 

Rs, 

1200-30- I5G0-EB-40-2040 

1 

5 

Stono-typist 

Rs 

1200-30-1560-EB-40-2040 

1 

r , 

L D.C 

Rs 

950-20-1150-EB-25-1500 

1 

~ 

Jatnadcir 

Rs 

775’ 12-871-14-955-15-1030-20-1150 

1 

X 

i oorVf rash/Sweepev 

Rs 

750-12-870-14-940 

1 


D rivet 

Rs 

950-20-115(UEB-25-1500 

1 


[F. No. 5/30/M/95J 
U. SARA T CHANDRAN Jt. Sccy. 

28 i i™7 

m’Zfcf'PU 427 ( 31) :—#-#1 HR#'}T 2 *1992 ( 1992 15) VTTT29 

( 2 ) w tars c*r i3T) ^ am tR??t *irt is-r srt u’tu: rr fTTR -arm# 

3TK# : - 

i RltTRTTm YflTVTfa: (1) ^ rr cur, ml % ^ d 

WtR YfR ) W, 1997 t I 
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( 2 ) ^ TMRR ^ yahlYR RTf ni<l<si RT RTF] F^ I 

2. RftWtTTT : jwft R, rrt fRr 3RRRT -3TFfaR R Ft : — 

(rt; RkfikRftnjftr rr Mr^r arfRln^R, 1992 (1992 rtt is) arfRifart; 

(75T) n HldW>T 3rf^wft RTTT 15 R % ST^rhr 3F% ^RTRTfWRT % Rtel# T 

fRRRR t^ToKl 3rfR3^R f ; 

(R) 4 ‘fT'TR M R --iTR^T '^)fRRvP7T (RtBTRtR ^ ^ f^RR 3^ ^‘> faRR, 1997 

3TfV^l # j 

(R ) RR 3TR RRT ’R^f RFf %, Rt ^R fWTt ^ RR^PR t, #7 RfTRTfRF RFf t fRTRJ 3Tf#TRR ^ “qf^RR f, RFT 3T*f #t 

3. %RR: —fRkfT RfR^ “OThR RfaRRRI % RfRTTTtR RfRRTTTt R9 RRRT RFR RRR fRTRT R|IJ J || Rtf RTTR 7T7R7R % SIRT RfRR RTt 

RRStR 

RTRJ ^ cuPw RrT RteTR^R 3TfaRTCt f^FjfRR RTt F?TT *f, RTt R^Vl 7TTR7T RT -feRt TFR R7RFT % 3TRH #RT 7t 

f^RF'-RT^ #7 RtRRR, 3H<TM RfRFTRt RfR^R MrR fRRtRR% 3?f ; q7^R%RRR R^ ^ i f^h RRR^ RT str^r % 

RTRT RR TFT t RT RR RR4 £ RT RTRT RR^ RR TTRvTTT Ft RRT £ RR HidIRiR srf'RWt % ^RR R R RR% FTTT RTRT RIRRT RR RITR RT# %R 
RT 'RfRRPft RfRTTT fafa R fRRfaTR) % srfWT RT fa# 3RR 7RT % #Rfa#R RTF# RfR #i fa # ^R TRR RR # 1 

4 . *^<U^ ^TRT 3 ltTHR< yfrlchilfRR) ’MtTT; —fRRtRfR^jfR 3 TRt^T ^rfRRRRRq RPJFitR ^rrtrIR iftR7R HFR^ RRT 

RRT 3TRT RRR Ri; FR^R RTRI # R'R^ R7RRT % RR7T n RT M arf'RRR^ RTt %R RTRT RR 7% ^ 3RptR ^ I 

5. ^^: —(i) farTft RfRRfR ^TRRR 3TfRRRRR 4)dHH 'Rfi-TRRTt ^ ^R ~4‘ pH^f'RI FtR R7 R?t i ^rfRR f RHhfad 7^^ j^r\ 

RR FR^RTT Wll:-— 

( 1 ) RRT % RtRR7 HmUcI °b^t u R^ RT RR% RFT % f^n rftR fCR RTt R7 ^r ciHlWq ; 

R7RJ 3RRR” Rk^r7 M RTf RF^ft ^IRRTt' 3^7 mprI "^TRT^ RTl 1 ^Rd! H V 3I R RRTF-RRTF fRRt R^ Rl fRRRt dHlMd ^<^.cT| 
37fRR 7^T R ^TRT RR i\ ^TTRTt; 

RFR RF RhfRT 'fjqTil t5HI^RR HMlN RT^TRT '3HlMn ^f^FR^TTf % RRRrTFTt FTT 'RR^t «M!Ff R 3R7THTR^^TTTRft ' 
fe TR RR77 R7TRRT RRT 'WHI^ % f^R RRT R7t R^ RT r\ RRRR fFR R^t 3TfRR^TR ^T 3 tTrR 7 R Ft I 
f 11) RRT % HcRRi R T jftR RR RT RTRR f^R R7t R7 Rf f^fR^RtR RRTRRR RT tRFt RRR % f^RTT 'RV-jfR^R RR R^RR 

% fRTT RRRR 3HlMd % ^RTR 3RJRR t^rtrr % RTR % RR^RR FtRT; 

( ili I 31*j"RnR RT -^z\ RRR % <l^nfn % fo^RRRRTT Rrr xtFTT T^RT R R^rMr R?t RR TrVft, RTRJ RF RR ^JTR f% RF 

CR7^7W*7RT R7 RTRTT RT VRt ^TTRt R "RT7 IrTTR RIRR RTf^TRTR % fRfwRR RRTRRR FIR RRf^R Ft; 

( n ) RR RFTRfR R RRR RR Rrif % fRRT 3rfRRRR TJRT tR r^ft RlR RF RRfR RR7 3R7TRITR ^RRt I 

6. Tf^t RTteRft:— RT7R % TT^Rfr RfR'ffR 3 TrRr 3Tf>7RRRT R7 RMhIh RfRRRTT Rit ^Rt R^7 RRR RT f?RI7 R^R 
RTf^-TRRTt FfR 1 

7. ^RR/Rf^TiRftl: —RfF RtRTrftR rfwfl RR RF fRRTt RRTRT RR^ R7RR7 RT W R^R % feft C^fRRRft RTR RTfiR ^ 

TTt Rfa*jfR 3TRtTR RfRRRR ^'4^ ^RR?t RRT RRT ^ RF 7RRF t, RRRr fRtRf % R^RR Rrjf Rjfc^ % f^r xfjR rH| ^ i mf) | RF 
7 RfRR RT^7T7R RtRCR WR (RvFTR RRT) iRRR, I960 Rr ^RRRt RTR Rt TTTfRTT #TT l 'JRR RRt HIHMf R' RF RfRFTRt RfRTR fRfR ( RTTR) 
fRRR, 1962 RH FRvFR FlRT I 

8. RHTT VTit:— fR^ft RfF'ijfF RfRRTR Rq qldHH ^RR^rt 7?ft RT *fc|HM*U| % F^TR (f^TR% ‘3TRfrfR Rfh'jftt '^TThR 

^RTTnrrrjTtR^RTTR^RR^^ 3T^ 3rfRRRR ^ Tp^R ^ ^ f^TU, R?T R^ RTRT R\ t) RTRT 

RR, ^fRRTRF, '^^TiKIRi r|^^ 4^R7 #T Tlrff 3TR RTRf % 7TRR R ^Ff RrMHH 3TT7 TRR FR ^ FK FtRT^ft ^WJRR^RRRTR 

R7T TF 77TRTT % TqTfF H RT M % C^TR^ItrI R7 RR] F^ft 1 1 

9. RTRT ftRTRR ; — fR^ft RRtR a^RROT R4 mTcSIHH RfWTt ^Ff RTf 7t ?(tl RTWR R7 T^T RTRT fTRTRR RTT 
FRTRR Ft 1 !! ^ft 7TTTFRR R7TT RTRT RTT TF R7RTT % RT^r RT m % RfRRTTfTRf RT RTPJ Ft?t ^ | 

10. TT^rtt Rit fjfRRT: — fRTTTl’ y Rl r *jlR aTRi 7 ^ arfRRRR RTT RTRRlR arfRRRTt ^r-h RTTT Rtr RRtRT RTR 7ft RffcTT ^1^1 RT 
R r RRT RTR RFRR ^ ^?RRtR fRTn RR R^tFT RR FR^* ^ *Rt R\ RRT Ft I 
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11. IEiEI wRl'jRr 3T c ft^T 3TEf°tH IJ l T>T nlcuEEl '^["E^lEi E^U T^Et Pl^Rj 

1954 E W Wf^T 3TFTUTCT TjfERTEf ^T #TT EE; EE wHf E W WVW E*TT #T E t, 

*tst 3 *kt EterEEr arfwE E*tt fMWEr RftT*rf Em, 1944 E w TjfwEf *ft wn tEtt 1 

12. Em 3 , Em 4 , Em s, Em 6 , Em 7 , Em 8 , Em 9, wfm 10 E EiEet EfRE^^^EI^ — 

(^0 ^hP^E^h trt is’s, E> ia l, s (^f) °F s-fuEtt irfaglE 314)<4 -stEreet % EEtrtEt E fug^FT <j**j 

w Hl t HC 14 W **r>\i ”HI 4 lEl^i HlEl'ti EtTT EE tE TT*TTE^T % 3 =FT TTlEt "^FTT vJfft ^7 E 'PT^TLfEnT, Em ’fa* cfE “^rPTMT 

% ^iromhfi E^^rE st^Er t; 

(Tsr) ^rftfEm ^ m is % 73m (if) % s^fEt EfrglE ^TEmrr % EstEPt srEwrE E wr E Erg^r ^ 
mriEpTEEnfEgrr ^niEIvi Et 'Em 37EE7^7 w EtemEr arEmEEn*rE ^rE E Em tt*ttE^ frErgEr wEf 

% 1 EEf 3 fi m % RRg^ETTqTEiET’S^EmER’EmEtEqirqgrtf^ 3 ?fm Eh E bEEf mE 

EEtt 1 ^ EE tE -qE wEf ^btEEtt, Et IEt^ mnm%Emr mrpE?TEt srgE*# 1 

13 , 3if^l>i^lqTT5RT: — fEEt srfagftr sEfa EEwt % EhtEH aEEffE Et E^ mf E EEEttt E mE, ftfrEt^rm 
^r Emf E EE -srfmEpr twi wf fmr mn t, srEf hrE E EEE wk Et EtEtt^pt % fag %g m£E EE EpEEt 
mm ^ft in m ErfTm EterEEi^^EmE m wr EEtt i 

14, EEftiH ttEtE"V ifEd ;— EEEiTR^KEt, mi fwrf % firEf ^rEEf ‘Et fErfr rE tt wf %^rEmEf Et fEErpr 

^rEEti 

[Rm- E. s/ 30 /Etm/ 95 ] 

T TTrgmRf, Eg^r ttEt^ 


NOTIFICATION 

New Delhi, the 28lh July, 1997 

G.S*R, 427 (E ),—111 exercise of the powers conferred by sub-scction (3) of section 150 read with clause (db) of sub¬ 
section (2) of section 29 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Central Government hereby 
makes the following rules, namely;— 

1 Short title and Commencement. —(1) These rules, may be called the Securities AppellateTribunal (Salaries 
and allowances and other conditions of service of the Presiding Officer) Rules, 1997. 

(2) They shall come into force on the date of their publication 111 the Official Gazette 

2 Definitions. —In these rules, unless the context otherwise requires,— 

(a) “Act 11 means the Securities and Exchange Board of India Act, 1992 (15 of 1992); 

(b) 'Presiding Officer 1 means a person appointed as Presiding Officer of the Securities Appellate Tribunal under 
section 15 L of the Act. 

(c) “Rules" means the Securiles Appellate Tribunal (Salaries allowances and other terms and conditions of ser¬ 
vice of the Presiding officer) Rules, 1997; 

(d) all other words and expressions used and not defined in these rules but defined in the Act shall have the 
meanings respectively assigned to them in the Act. 

3. Salary;—The presiding Officer of a Sccurites Appellate Tribunal shall be paid such salary as admissible to an 
Additional secretary to the Government of India; 

Provided that in the case of an appointment of a person as a Presiding Officer, who has refired from service under the 
Central Government or a Stale government and who is in receipt of or has received or has become entitled to receive any 
retirement benefit by way of pension, gratuity, employer's contribution to the Contributory Provident Fund or other forms of 
retirement benefits, the pay of such Presiding Officer shall be reduced by the gross amount of pension or emloyer's contribu¬ 
tion to the Contributory Provident fund or any other form of retirement benefit, if any, drawn or to be drawn by him 

4. Dearness Allowance and City Compensatory Allowance,^Thc Presiding Officer of the Securities Appellate 
Tfibunnl shall be entitled to receive dearness allowance and city compensatory allowance at the rate admissible to Group L A‘ 
officers of the Central Government drawing an equivalent pay. 

5. Leave.—A person, on appointment as a Presiding Officer in the Securities Appellate Tribunal shall be entitled to 
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leave as follows:— 

( 1 ) Earned Leave at the rate of thirty' days for every completed calendar year of sendee or a part thereof 

Provided that the leave account shall be credited with earned leave, in advance, in two instalments of fifteen 
days each on the first day of January and July of every calendar year: 

Provided that the leave account shall be credited with the close of previous half-year shall be carried forward to 
the next half year, subject to the condition that the leave so carried forward plus credit for the half year do not 
exceed the maximum limit of two hundred and forty days; 

(ii) half pay leave on medical certificate or on priviate affairs at the rate of twenty days in respect of each completed 
year of service and the leave salary' for half pay leave shall be equivalent to half of the leave salary admissible 
during the earned leave; 

(lii) leave on hall pay may be commuted to full pay leave at the discretion of the President of India, provided it is 
Liken on medical ground and is supported by a medical certificate by a competent medical authority; 

(i v) extraordinary leave without pay and allowances upto a maximum period of one hundred and eighty days in one 
term of office. 

6. Leave Sanctioning Authority.—The President of India shall be the authority competent to sanction leave to the 
Presiding Officer of the Securities Appellate Tribunal. 

7 Pension And Provident Fund.—In case a serving officer of the Centra) Government or State Government is 
appointed as the Presiding Officer, the service rendered in the Securities Appellate Tribunal will count for pension to be drawn 
in accordance with the rules of the service to which he belongs. He shall also be governed by the provisions of the General 
Provident Fund (Central Serivccs) Rules, 1960. In all other cases, a person shall be entitled to Contributory Provident Fund 
(India) Rules, 1962, 

8. Travelling Allowances.—The Presiding Officer of the Securities Appellate Tribunal while on tour or on transfer 
(including the journey undertaken to join the Securities Appellate Tribunal or on the expiry of his term with the Securities 
Appellate Tribunal to proceed to his home town) shall be entitled to the travelling allowances, daily allowances, transportation 
of pcronal effects and other similar matters at the same scales and at the same rates as are applicable to Group 4 A' Officers of 
the Central Government drawing an equivalent pay. | 

9. Leave Travel Concession.—The Presiding Officer of an Appellate Tribunal shall be entitled to leave travel con¬ 
cession at the same rates and at the same scale as are applicable to Group 'A' Officers of the Central Government drawing an 
equivalent pay. 

10. Facility of Conveyance.—The Presiding Officer of the Securities Appellate Tribinal shall be entitled to a staff 
car and one hundred and fifty litres of petTOl every month or actual consumption of petrol per month, whichever is less. 

11. Facilties for Medical Treatment.—ihe Presiding Officer of a Securities Appellate Tribunal shall be entitled to 
medical treatment and hospital facilities as provided in the Contributory Health Services Scheme Rules, 1954 and in places 
where the Central health Services Scheme is not in operation, the said Presiding Officer shall be entitled to the facilities as 
provided in the Central Services Medical Attendance Rules, 1944, 

12. Notwithstanding anything contained in rule 3, rule 4, rule 5, rule 6, rule 7, rule 8, rule 9 and rule 10 — 

(a) a Judge of a High Court appointed under clause (a) of section 15M of the Act as Presiding Officer of a 
Securities Appellate Tribunal, shall be entitled to a monthly salary and allowances and other benefits of service at the same 
rate as is admissible to him as a Judge of a High Court; or 

(b) a retired Judge of a High Court appointed, under clause (a) of section 15 M of the Act, as Presiding Officer of 
a Securities Appellate Tribunal, shall be paid for the period he serves as Presiding Officer, such salary which, together with his 
pension and pension equivalent of any other form of retirement benefits, shall not exceed the last pay drawn by him before 
retirement. He shall be entitled to such allowances and other benefits as are admissible to serving Judge of a High Court. 

13. Residuary Provision.—Matters relating to the conditions of service of the Presiding Officer of a Securities 
Appellate Tribinal with respect to which no express provision has been made in these rules, shall be referred in each case to the 
Central Government for its decision and the decision of the Central Government thereon shall be binding on the said Presiding 
Officer. 

14. Power to relax.—The Central Government shall have power to relax the provisions of any of these rules in 
respect of any class or category of persons 

[F.No. 5/30/CM/95] 
U. SARAT CHANDRAN Jt. Secy. 


Printed by the Manager, Govt of India Press, Ring Road, Mayapun, New Delhi-110064 
and Published by the Controller of Publications, Delhbl 10054-- 1997 




